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Message Text 


TAGS: SREF, ICEM 

SUBJECT: USG EQUITIES IN ICEM REFUGEE LOAN FUND 
FOR HA 


1 . DURING RECENT VISIT TO WASHINGTON OF ICEM DIRECTOR JOHN 
THOMAS DEPOFES DISCUSSED WITH HIM INTER ALIA STATUS OF USG 
EQUITIES IN ICEM REFUGEE LOAN EUND AND MORE PARTICULARLY 
THE VOLAG COLLECTION/REPAYMENT RATES WHICH HAVE REFLECTED 
DECREASING TREND DURING PAST YEAR OR SO. THOMAS AGREED TO 
REVIEW MATTER UPON HIS RETURN TO GENEVA AND INITIATE 
APPROPRIATE FOLLOW-UP ACTION WITH VOLAGS CONCERNED. 


2. DEPARTMENT (HA) ALSO INTENDS TO PURSUE THIS MATTER WITH 
VOLAGS WHEN PERTINENT EACTS AND FIGURES ARE AVAILABLE. 
MISSION (HA) SHOULD THEREFORE MAINTAIN CONTACT WITH ICEM 
AND REPORT ASAP. WE WISH TO KNOW VALUE OE PROMISSORY NOTES 
OUTSTANDING BROKEN DOWN BY VOLAG, RATES OF COLLECTION IN 
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1976, 1977, ESTIMATES FOR 1978, AND ANY OTHER SIGNIFICANT 
DETAILS THAT WE MIGHT USE VIS-A-VIS VOLAGS. VANCE 
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